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SUB J : VENEZUELA WILL NOT MAKE ADDITIONAL CONTRIBUTION 
TO IMF OIL FACILITY 

1 . CENTRAL BANK AUTHORITIES INFORMED THE PRESS 

FEB 4 THAT VENEZUELA WOULD NOT MAKE AN ADDITIONAL 
CONTRIBUTION TO THE IMF PETROLEUM FACILITY THIS YEAR. 

SOURCES AT THE BANK SAID THE BOARD OF DIRECTOS HAD 
RESOLVED TO DECLINE THE INVITIATION BY THE FUND FOR 
VENEZUELA TO MAKE A NEW CONTRIBUTION. IT WAS NOTED THAT 
VENEZUELA HAS SUPPORTED THE THIRD WORLD THRU OTHER 
MEANS AND BESIDES AT THIS POINT HAS A $700,000,000 CREDIT 
BALANCE WITH THE FUND’S OIL FACILITY. 

2. EXAMPLES OF OTHER AID BEING GIVEN BY VENEZUELA WERE LISTED AS 
INCLUDING ACQUISITION OF BONDS OF IBRD, IDB AND IFC; PARTICIPATION IN 
THE CARIBBEAN DEVELOPMENT BANK, AND VARIOUS PROGRAMS OF 
FINANCIAL COOPERATION WITH OTHER COUNTRIES OF LATIN 

AMERICA. ALSO, THIS YEAR VENEZUELA WILL CONTRIBUTE 
$100,000,000 TO THE RECENTLY CREATED OPEC FUND DESIGNED 
TO HELP THE THIRD WORLD. 
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3. COMMENT: THE CENTRAL BANK'S DECISION REFLECTS THE 
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GOV'S MORE CAUTIOUS APPROACH AT A TIME WHEN OIL REVENUES 
ARE DECLINING AND THE GOVT IS BEING CRITICIZED FOR 
ITS FOREIGN AID COMMITMENTS. 

SHLAUDEMAN 
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